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November 2023
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Headline
Core

0.4%

CPI Spain (INE)

Oct. 23

Core*

Headline

y-o-y
3.5%

y-o-y
5.2%

% y-o-y change

* INE definition: excl. unprocessed food and energy products

Cumulative year-to-date % change

monthly
0.3%

monthly

Competitiveness trend index * Spain (M. Industry, Trade and Tourism)

Q3 23

Facing EU27

y-o-y

-2.8%

% y-o-y change
▲→ loss of price competitiveness;▼→ improvement 

* CTI calculated using CPI

Facing OECD

y-o-y

+0.9%

Facing BRICs

y-o-y

+21.2%

• Loss of competitiveness vs. 
OECD and BRICs due to the 
exchange rate

• Gain vs. EU due to relative 
price improvement

By sub-area

% y-o-y change

Industrial production Spain (Eurostat)
Sep. 23

y-o-y

-1%
Spain

y-o-y
-6.9%

% y-o-y change

Eurozone

By type of goods

% y-o-y change



Economy… at a glance, a publication of the “Círculo de Empresarios” produced by its Department of Economy, contains information and opinion from reliable sources. However, the “Círculo de 
Empresarios” does not guarantee its accuracy and does not take responsibility for any errors or omissions. This document is merely informative. As a result, the “Círculo de Empresarios” is not responsible 

for any uses that may be made of the publication. The opinions and estimates of the Department can be modified without prior warning.
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Headline

Core

CPI Argentina (INDEC Argentina)

Oct. 23

Headline

y-o-y

142.7%

% y-o-y change

monthly

8.3%

% y-o-y change

Top 3 highest inflation - Oct.23

Trade in rare earths elements* EU (Eurostat)

2022

Exports

y-o-y

-8.1%

Thousands of tons

Imports

y-o-y

+8.9%

6,800 tm 

18,400 tm 

*17 special metals with high supply risk and significant economic importance used in high technology

Countries of origin of imports

% of total

CPI US (Bureau of Labor Statistics)

Oct. 23

Headline

y-o-y

3.2%

% y-o-y change

monthly

0.0%

*Exc. food and energy

Core*

y-o-y

4.0%

Bt type of good or service

% y-o-y change
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monthly (right axis)

y-o-y
54.9

91.8

145.3

44.8

78.4

135.0

Oct-21 Oct-22 Oct-23
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https://www.instagram.com/circulodeempresarios/
https://www.linkedin.com/company/circulodeempresarios/
https://twitter.com/circulodempresa
https://www.youtube.com/channel/UCIOfo5BgVnVSeNosWjuw1Cw
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