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Economic situation in Germany and forecasts

In data
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1.3 pp less than in 2022 and 1.4 pp lower than in 2021

*Forecasts

Weakness of the German economy Tl

THE ECONOMY SUFFERED A TECHNICAL RECESSION DURING THE WINTER MAINLY DUE TO THE IMPACT OF THE ENERGY CRISIS
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Target of fiscal consolidation and sustainable public finances

CRITICAL ASSESSMENT OF SPENDING, PRIORITIZATION OF ITEMS AND ONLY NEW STRUCTURAL SPENDING IF THERE IS EFFECTIVE STABLE FUNDING IN
RETURN. THE DRAFT 2024 BUDGET ENVISAGES A CUT IN PUBLIC SPENDING OF MORE THAN 30 BILLION EUROS

Oxford Economics expects deficits below 2% in 2024*

and around 1% in 2025 * Public debt
Budget balance % GDP % GDP
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Bundesministerium der Finanzen, Ifo Institute and Markit, 2023. ,
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