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* Data corrected for seasonal and calendar effects

Market services sector turnover Index* (INE)

* Data corrected for seasonal and calendar effects

Dec. 2021

y-o-y

+17.2%

y-o-y

+15.5%

monthly

-3.1%

Average 2021

By industry
Index 2015 =100

-28.2

18.8

-1.4

-40.7

67.7

16.3
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Monthly Y-o-y

Industrial turnover Index* (INE)

% change By economic destination
% y-o-y

Dec. 2021

y-o-y

+16.3%

y-o-y

+16%

monthly

-1.4%

Average 2021

Company creation and dissolution (Central Mercantile Register)

2021

102,205
+27.9%
y-o-y

34,181
+21.7%
y-o-y

Created

Dissolved

> change in Spain (+27.9%)

≤ change in Spain (+27.9%)

94,574

102,427

95,344

96,467
94,944

79,925

102,205

2015 2016 2017 2018 2019 2020 2021

Created companies
Units and % y-o-y change

Created companies by regions
% y-o-y change

30.7

31.4

28.9

32.9
43.7

34.1

35.7

+27.9%

-15.8



Business… at a glance. a publication of the “Círculo de Empresarios” produced by its Department of Economy. contains information and opinion from reliable sources. However. the “Círculo de 
Empresarios” does not guarantee its accuracy and does not take responsibility for any errors or omissions. This document is merely informative. As a result. the “Círculo de Empresarios” is not responsible 

for any uses that may be made of the publication. The opinions and estimates of the Department can be modified without prior warning.
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Business climate Index

Business expectations

Feb. 2021

Expectations and business climate Germany (Ifo)

Global retail & consumer M&A* (KPMG)

2021

Semiconductor global market (Statista based on ASML)

M&A deals

6,789
+21.7% y-o-y

+15.5 r/ 2019

Value

$ 357 bn

+28.9% y-o-y

+35.7% r/ 2019

2020

Volume

953 
billion chips

1.1 trillions in 2021

Market value

$440 bn

$590 bn$ in 2021

$700 bn$ in 2025*

* Forecasts

Main applications of semiconductors
$bn

Business climate 
Index

98.9 points

96p  Jan. 2021

Business 
expectations

99.2 points

95.8p  Jan. 2021

Index 2015 =100 Probability for economic expansion
% > 66 = expansion % 33-66 = uncertainty
% < 33 = contraction
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* Mergers and Adquisitions

5,945 5,879
5,579

6,789

313

263 277

357
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2018 2019 2020 2021

M&A deals Value ($bn) (right axis.)

116

162

210

100

121

132

76

119

187

50

82

119

48

74

98

39

82

131

38

53

63

2020

2025*

2030*

Smartphone Personal computing Servers/data centers/storage

Industrial electronics Consumer electronics Automotive

Wired/wireless infrastructure

Main countries
(% of the total deals) and % change

https://www.instagram.com/circulodeempresarios/
https://www.linkedin.com/company/circulodeempresarios/
https://twitter.com/circulodempresa
https://www.youtube.com/channel/UCIOfo5BgVnVSeNosWjuw1Cw

