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Improvement
expectations
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Manufacturing Services
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Tourism in Spain (INE)

+15%

Jan.24 

y-o-y

Millions of tourists in Jan. of each year

4,768,171

International tourist arrivals

US
7th

% total tourists Jan.24

Top 10 countries of origin of tourists

Feb. 24

20,708,382

y-o-y
(+0.5% monthly)

+2.7%

Average affiliates*

2,760,408

y-o-y
(-0.3% monthly)

-5.2%

Unemployed

*Original series

% y-o-y affiliates change in Feb. of each year

Job creation
Distribution of unemployed by regions
% of total unemployed

Labour market Spain (M. Labour and Soc. Ec./M. Incl., Soc. Sec. and Migr. )

% y-o-y unemployed change in Feb. of each year

51.5 
points

Manufacturing

Manufacturing and services PMI Spain (Investing/Markit)
Value < 50: activity contraction / >50: expansion

Feb. 24 Eurozone

54.7 
points

Services

Tourists

+25.5%
y-o-y

€ 6,549.6 M

Expenditure

3,737.26

4,767.31

457.43

5,216.94

6,549,6

2016 2017 2018 2019 2020 2021 2022 2023 2024

Tourism expenditure

Millions € in Jan. of each year

2.7
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Manufacturing

Services

46.5 points

In contraction zone of 
activity since Jul. 22

50.2 points

+1.8 p. r/ Jan.24



Economy… at a glance, a publication of the “Círculo de Empresarios” produced by its Department of Economy, contains information and opinion from reliable sources. However, the “Círculo de 
Empresarios” does not guarantee its accuracy and does not take responsibility for any errors or omissions. This document is merely informative. As a result, the “Círculo de Empresarios” is not responsible 

for any uses that may be made of the publication. The opinions and estimates of the Department can be modified without prior warning.
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Total industry

Energy

5.2

-42.9

16.6

-21.9 -10.5
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Labour productivity OECD (OECD)

2022

67.5

y-o-y

-0.7%

OECD average

$/hour

Top 10 OECD

68.8
Spain

$/hour

y-o-y

+1.8%

% y-o-y change
GDP per hour worked in current prices and PPP
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Prices of industrial products EU-27 (Eurostat)

Eurozone Investor Confidence Index (Sentix)

points

-10.5

Mar. 24 Points Start of the 
Covid-19 
pandemic

Russian invasion
of Ukraine

points r/ Feb. 24

2.4
Improvement

Jan. 24

-0.9%
monthly

-8.4%
y-o-y

% y-o-y change

% y-o-y change

Middle East 
instability

By type of goods

OECD average

Productivity in the US and major European economies

GDP per hour worked in current prices and PPP

Jan-21 – Jan-24

https://www.instagram.com/circulodeempresarios/
https://www.linkedin.com/company/circulodeempresarios/
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